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TOGETHER with all and singular the rights, embers, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall catpeting, fences and gates, and any other eyuipment or fistures now or hereafter attached, connected or filted in a::r marnner,
it belnli: the intention of the partivs heteto that alt such fixtures and equipment, other than houselold furniture, be consitdered a part o

realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and wareants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to con- :
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Morigagee, its successors and assigns, i
from and against the Mortgagor and every person whomsoever lawfully claiming or to clabn the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

‘. 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
.limes and {n the manser thereln provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the -
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purposes pursuant to the .
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the .\lu:lragce to the Mortapor under
the authority of Sec. 45-55, 1962 Cocle of laws of South Carolina, as amended, ur similar statutes; and all sums so advanced shall bear )

+ Interest at the same rate or rates as that provided in said note unless otherwise agrect] upon by the parties and shall be payable at the
demand of the Mortgagee, unless utherwise provided in wriling. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, tnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder ot any time and in a company or
companies acveptable to the Mortgagve, and Mortgagor does herehy assign the-policy or policies of insurance to the Mortgagee and
agrees that gl such policies shall be rwlti by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for su. 3 insurance, then the Mortgagee may cause

such improvements to be insured [n the name of the Mortgagor and rcimgurse itself for the cost of such insurance, with fnterest as
hereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good zepair, and should Mortgager fail to do
50, the Morlgagee may, at its option, enter upon said premises and make whatever repairs ate necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as hcnefi’clan'. and if the )

Erirtr.;iuuu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage -
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8. That Morlgagar agrees to pay all tares and other public assessments levied against the martgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the obfices of the Morteagee immediately upon payment, and should the Mot
ﬁ.:.gor fail to pay such taves and assessments when the same shall £l due, the Motgagee muy, at its option, pay the same and chatge

e amounts 5o paid to the mottgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the Indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenus and condi-
tions of a Construction Loan Agreemient which is separately executed but is made a part of this mottgage and Incorporated herein by :

reference, ;

8. That the Mortgagor will not further encumber the premises abave describied, without the prior consent of the Moitgagee, and
should the Mortgayoe so encumber such premises, the Mortaagee may, at its option. declare the indebtedness hereby sccured to
immediately due and payable and may institute any proceedings nevessary to collect saiil indebtedness.

8. That shoulit the Mortragor allenate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and
the within inortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be tequited to file with the Association an
epplication for an assmnption of the mortage indehtedness, pay the reasonalile cast as tequired hy the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title. o¢ Decd of Conveyance, and have tho interest .
rate on the loan halance existing at the tine of transfer modified by increasing the Interest rate on the said loan balance to the masis } .
mum rale per annim permitted to be charged 4t that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Assaciation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him a new passhook, Should the Mortgagor, or his Purhaser, fuil 1o comply with the provisions of the within
ﬁ‘aramph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to be fmmediately due and payable and may

stitute any proceedings necessary to collect said indebitedness.

10. That should the Mortgaror fail to make payments of princinal and interest as due on the promissory note and the same shall be \
unpaid for a period of thirly (30) days. or if there should be any failure to comply with and abide by :m(' by-laws or the charter of ;
the Mortgagee, of any stipnlations set out in this mortgage, the Mortgagee. it its option, may write to the Mortgagor at his last known I
address giving him thirty (30) days in which to rectify the said defanlt and shouli the Mortragor fail to rectify said default within the ‘
said thisty days, the Mortgagee, may, at its option, increase the interest sate on the lon balance for the tenaining term of the loan or ;
for a lesser term to the marimum rate per annum permitted to be charged at (hat time ly applicahle South Carolina Taw, or a lesser i
increase tate as may be determined by the Association. The monthly payments will be adjusted accordingly. : \

11, That should the Mortgagor £3il to make payments of principal and intetest as Jue an the promissory note and should any monthly ;
installment become past due for a period in excess of 15 days, the Morteagee may collect a “late chatge” not to exceed an amount .
equal to five {5%} per centum of any such past due installment [n order to cover the extra expense incident to the handling of such |
delinguent payments, '

12. That the Mortgagor herehy assigns to the Mortagee, its successars and assigns. all the rents, fssues. and profits accruing from
mottgaged premises, rrtaining the richt to colleet (he same 5o long as the deht herehy secured is not in amrears of payment, but

Id any part of the principal indebitesiness, or interest, tanes, of fire inswrance premiums, be past due amd uapatd, the Mordgagee

may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect sakd rents and profits ami appl{' the samie to the indehtelness herehy secnredd, without liahility to account for anything more
than the rents and profits actually culfexted, Jess the cost of collection, and any tenant is antharlerd, upon request by Mortgagee, to
make all rental payments direct to the Mortcagee. without liahility to the Mortgagor, wntil notified to the contrary by the Mutgapee;
~ and should said premises at the time of such defaolt be necnpied bLlhr Morigagor, the Mortgagee may apply to the Judie of the
County Court or to any Judie of the Court of Common Pleas who shall be resiclent or preskling in the county aforesald for the appoint-
ment of & seceiver with authority to take potsession of sakd premises ael collect such rents and profits, applying said rents, alter palr-
:IJ kgfd cost of colketion, to the mortgage debt without lishility £ account foe anything more than the rents and profits actually

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month unti] the
pole secured heseby is fully pakd, the following swns in addition to the payments of principal and interest proviled in sak] nole; a sum
equal to the premiums that will nest become due and payable on policies of montgave suatanty insuranwe {if applicable), fire and other
hazard Insurance covering the mortiaied propesty., plus taves. and aswsments nest due on the mortgaged premiises (all a8 estimated by
the Mortgagee} less all sums alieady paid Whetefoe, divided by the number of manths 1o elipse before one month J'h to the date when
such premiunis. bases, and aswaunents will be due and payable, such sums ta he hebd by Mostgagre t My sl preminms, tases and

asessnwents. Should these pavments evored the amennt of piyments actrally made Ly the Morteagre for tases, assevsments, of

Instrance peemiams, the evcess may be crmlited By the Mortgagee on silwespient payments o be made by the Mortgagor: if, howevet. .

takd sums shall be imulficient to make i payments when the ume shall loowne doe and payalie, the Mortgaenr shall pay o the |

Mortgagee any amounts nevessaty to mabe up the deficiency, The Morteagor further agsees that a1 the end of len years from the date :

hereof, Morteaere may, at its option. apply for tevewal of maotzae guaranty e sinnlae imuance {if applicable} covering the halance g .
t

then remaining due on the morteage debt, and the Morteagor ma. at its option, pay the single preminm tequired foe the remaining
years of the tem. of the Mortgagre may pay such premiom amd add the tame tn the modgage delt. in which event the Mortzagor sha :

repay to Mortgagee sich prrsniosy payment, with interest, at the rate spevifier] In said promissory nolte, in equal monthly Installments N\
over the temaining payment petiod. s _

] . '




